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FBN Holdings Plc.

INCOME STATEMENT 
Quarter to date Year to date Quarter to date Year to date

Note
30 September 

2018
30 September 

2018
30 September 

2017
30 September 

2017
N 'million N 'million N 'million N 'million

Continuing operations
Interest income 4               112,154            337,558               123,698           356,076 
Interest expense 5               (40,268)          (116,032)               (33,438)          (101,731)

Net interest income                 71,886            221,526                 90,260           254,345 

Impairment charge for credit losses 6               (23,375)            (76,185)               (35,180)            (97,588)

Net interest income after impairment charge for credit losses                 48,511            145,341                 55,080           156,757 

Insurance premium revenue 7                   5,049              12,350                   3,326             10,523 
Insurance premium revenue ceded to reinsurers                    (653)              (1,906)                    (782)              (2,470)

Net insurance premium revenue                   4,396              10,444                   2,544               8,053 

Fee and commission income 8a                 21,007              62,669                 17,521             54,283 
Fee and commission expense 8b                 (4,083)            (10,695)                 (3,181)              (9,087)
Net gains on foreign exchange                 10,909              23,852                      594               5,602 
Net (losses)/gains on investment securities 9                    (155)                4,982                   1,004                  835 
Net (losses)/gains from financial instruments at FVTPL 10                 (1,065)              (2,539)                   2,644               8,598 
Dividend income 11                        22                2,265                      160               1,986 
Other operating income                      872                2,223                   2,142               3,495 
Insurance claims                    (927)              (2,704)                    (984)              (2,531)
Personnel expenses               (24,669)            (69,733)               (21,059)            (63,059)
Depreciation, amortisation and impairment                 (4,741)            (12,627)                 (3,894)            (11,581)
Operating expenses 12               (37,625)          (102,171)               (32,827)            (98,174)

Operating profit 12,452 51,307 19,744 55,177 

Share of profit of associates                        11                     33                        62                  256  

Profit before tax                 12,463              51,340                 19,806             55,433 

Income tax expense 13                 (1,036)              (6,393)                 (3,452)              (9,594)

PROFIT FOR THE PERIOD FROM CONTINUING OPERATIONS                 11,427              44,947                 16,354             45,839 

Discontinued operations
Loss for the period from discontinued operations                        (6)                    (50)                    (289)                  (837)

PROFIT FOR THE PERIOD                 11,421              44,897                 16,065             45,002 

Profit attributable to:
Owners of the parent                 11,121              43,627                 15,465             44,157 
Non-controlling interests                      300                1,270                      600                  845 

                11,421              44,897                 16,065             45,002 

Earnings per share attributable to owners of the parent
Basic/diluted earnings per share (expressed in naira per share): 37
From continuing operations                  1.22                 1.25 
From discontinued operations                 (0.00)                 (0.02)
From profit for the period                  1.22                 1.22 

GROUP
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FBN Holdings Plc.

INCOME STATEMENT 
Quarter to date Year to date Quarter to date Year to date

Note
30 September 

2018
30 September 

2018
30 September 

2017
30 September

2017
N 'million N 'million N 'million N 'million

Continuing operations
Interest income 4                       366               1,683                     535               1,681 
Interest expense 5                          -                       -                          -                       - 

Net interest income                       366               1,683                     535               1,681 

Impairment charge for credit losses 6                          -                       -                          -                       - 

Net interest income after impairment charge for credit losses                       366               1,683                     535               1,681 

Insurance premium revenue 7                          -                       -                          -                       - 
Insurance premium revenue ceded to reinsurers                          -                       -                          -                       - 

Net insurance premium revenue                          -                       -                          -                       - 

Fee and commission income 8a                          -                       -                          -                       - 
Fee and commission expense 8b                          -                       -                          -                       - 
Net gains on foreign exchange                         16                    55                        -                        8 
Net (losses)/gains on investment securities 9                          (3)                      4                         8                    15 
Other operating income                           9                    33                         8                    29 
Personnel expenses                      (118)                 (398)                    (126)                 (387)
Depreciation, amortisation and impairment                        (89)                 (303)                      (99)                 (297)
Operating expenses 12                      (576)              (1,897)                    (689)              (1,829)

Loss before tax                      (395)                 (823)                    (363)                 (780)

Income tax expense 13                        (13)                   (38)                      (13)                   (40)

LOSS FOR THE PERIOD FROM CONTINUING OPERATIONS                      (408)                 (861)                    (376)                 (820)

LOSS FOR THE PERIOD                      (408)                 (861)                    (376)                 (820)

Loss attributable to:
Owners of the parent                      (408)                 (861)                    (376)                 (820)
Non-controlling interests                          -                       -                          -                       - 

                     (408)                 (861)                    (376)                 (820)

Earnings per share attributable to owners of the parent
Basic/diluted earnings per share (expressed in naira per share): 37
From continuing operations                (0.02)                (0.02)
From discontinued operations                     -   
From loss for the period                (0.02)                (0.02)

COMPANY
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FBN Holdings Plc.

STATEMENT OF COMPREHENSIVE INCOME
Quarter to date Year to date Quarter to date Year to date

Note
30 September 

2018
30 September 

2018
30 September 

2017
30 September 

2017
N 'million N 'million N 'million N 'million

PROFIT FOR THE PERIOD                11,421             44,897                16,065            45,002 

Other comprehensive income:
Items that may be subsequently reclassified to profit or loss

Net gains/(losses) on investments at fair value through other 
comprehensive income:
-Unrealised net (losses)/gains arising during the period                (8,807)           (14,404)                  4,764              6,782 
Exchange difference on translation of foreign operations                  4,318               5,684                     965              4,624 

Items that will not be reclassified to profit or loss
Share of other comprehensive income of associates                        -                      -                       (55)                   (55)

Other comprehensive income for the period                (4,489)             (8,720)                  5,674            11,351 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD                  6,932             36,177                21,739            56,353 

Total comprehensive income attributable to:
Owners of the parent                  6,678             34,942                20,887            55,171 
Non-controlling interests                     254               1,235                     852              1,182 

                 6,932             36,177                21,739            56,353 

Total comprehensive income attributable to owners of  the
parent arises from :

Continuing operations                  6,705             34,969                21,176            56,008 
Discontinued operations                     (27)                  (27)                   (289)                 (837)

                 6,678             34,942                20,887            55,171 

GROUP
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FBN Holdings Plc.

STATEMENT OF COMPREHENSIVE INCOME
Quarter to date Year to date Quarter to date Year to date

Note
30 September

2018
30 September 

2018
30 September 

2017
30 September 

2017
N 'million N 'million N 'million N 'million

LOSS FOR THE PERIOD                    (408)                 (861)                   (376)                 (820)

Other comprehensive income:
Items that may be subsequently reclassified to profit or loss

Net (lossess)/gains on investments at fair value through 
other comprehensive income:
-Unrealised net (lossess)/gains arising during the period                      (34)                 (139)                       16                   26 

Other comprehensive income for the period                      (34)                 (139)                       16                   26 

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD                    (442)              (1,000)                   (360)                 (794)

Total comprehensive income attributable to:
Owners of the parent                    (442)              (1,000)                   (360)                 (794)
Non-controlling interests                        -                       -                         -                      - 

                   (442)              (1,000)                   (360)                 (794)

Total comprehensive income attributable to owners of  the
parent arises from :

Continuing operations                    (442)              (1,000)                   (360)                 (794)
Discontinued operations                        -                       -                         -                      - 

                   (442)              (1,000)                   (360)                 (794)

COMPANY
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2.1 Basis of preparation

2.1.1 Basis of measurement

2.2

2.2.1

(i)



(ii)

2.2.2

(i)



(ii)

2.3



Functional and presentation currency

Transactions and balances



c. Group companies



Financial assets

Financial assets at fair value through profit or loss

Financial assets measured at amortised cost

c. incom

Recognition

2.9.2

Financial liabilities at fair value through profit or loss

b. Other liabilities measured at amortised cost
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2.9.4
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a. The group is the lessee
(i) Operating lease

(ii) Finance lease

(ii) Finance lease

b The group is the lessor
(i) Operating lease

(ii) Finance lease







(i)

a. Defined contribution plan

b. Defined benefit plan

(ii)



a. Classification of contracts

b. Recognition and measurement

(i) Short-term insurance contracts 

(ii) terms

Individual insurance contracts

Individual savings contracts



c. Insurance contract liabilities

 Share issue costs

Dividends on ordinary shares

Earnings per share

Treasury shares



Statutory credit reserve



















FBN Holdings Plc.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 30 SEPTEMBER 2018

21.2 Condensed results of consolidated entities

 30 September 2018
 FBN Holdings 

Plc.  FBN Limited 
FBNQuest 

Capital Limited 

FBNQuest 
Merchant Bank 

Limited 
FBN Insurance 

Limited 
 FBN Insurance 
Brokers Limited 

Rainbow Town 
Development 

Limited  Total  Adjustments Group 

 N'million  N'million  N'million  N'million  N'million  N'million  N'million  N'million  N'million N'million 
Summarized Income Statement

Operating income               1,775           283,908               4,021             10,640             12,203                   392                       -             312,939                 (915)       312,024 
Operating expenses              (2,598)          (165,640)              (1,892)              (7,002)              (7,804)                  (325)                       -            (185,262)                  731       (184,531)
Impairment charge                     -              (76,013)                  (60)                 (112)                     -                        -                         -              (76,185)                     -           (76,185)
Operating profit                 (823)             42,255               2,069               3,526               4,399                     67                       -               51,492                 (185)         51,307 
Associate                     -                       -                      33                     -                       -                        -                         -                      33                     -                  33 
Profit before tax                 (823)             42,255               2,102               3,526               4,399                     67                       -               51,525                 (185)         51,340 
Income tax expense                  (38)              (3,491)                 (763)              (1,374)                 (705)                    (22)                       -                (6,393)                     -             (6,393)
Profit/ (loss) for the year                 (861)             38,764               1,339               2,152               3,694                     45                       -               45,132                 (185)         44,947 
Loss from discontinued operations                     -                       -                       -                       -                       -                        -                     (235)                 (235)                  185                (50)
Other comprehensive income                 (139)              (7,665)                  (32)                 (763)                 (100)                    (20)                       -                (8,720)                     -             (8,720)
Total comprehensive income              (1,000)             31,098               1,307               1,389               3,594                     24                   (235)             36,177                     -           36,177 

Summarized Financial Position

Assets

Cash and balances with central banks                      0           629,901                      0             12,916                  500                       0                       -             643,318                     -         643,318 
Loans and advances to banks               7,280           751,342             14,588             27,635               1,111                   462                      11           802,431            (10,989)       791,442 
Loans and advances to customers                  114        1,943,541                    50             44,575                  339                     34                        0        1,988,656            (64,116)     1,924,540 
Financial assets at fair value through profit or loss                     -               31,946             27,845               1,838             51,677                   134                       -             113,440                     -         113,440 
Investment securities               8,620        1,246,258             28,028             41,328               8,566                      -                         -          1,332,800                  (54)     1,332,746 
Assets pledged as collateral                     -             234,960                     -                       -                       -                        -                         -             234,960                     -         234,960 
Other assets                  512           125,905               3,308               3,448               2,614                     28                 1,436           137,251              (1,452)       135,799 
Inventory                     -                       -                       -                       -                       -                        -                 44,204             44,204            (44,204)                 -  
Investment properties                     -                       -                 1,893                     -                    100                      -                         -                 1,993                     -             1,993 
Investment in associates                     -                       -                 1,534                     -                       -                        -                         -                 1,534                 (144)           1,390 
Investment in subsidiaries           242,395                     -                       -                       -                       -                        -                         -             242,395          (242,395)                 -  
Property, plant and equipment                  476             87,633                  201               1,841               2,458                     58                        5             92,671                  344         93,015 
Intangible assets                     -               11,839                  433               2,380                  355                       1                        4             15,011                    (4)         15,007 
Deferred tax assets                     -               11,234                  565               9,713                     -                       17                       -               21,529                     -           21,529 
Assets held for sale                     -                       -                 1,022                     -                       -                        -                         -                 1,022             37,776         38,798 

          259,396        5,074,558             79,466           145,675             67,720                   736               45,661        5,673,214          (325,238)     5,347,976 
Financed by

Deposits from banks                     -             623,275                     -                 9,193                     -                        -                         -             632,468                     -         632,468 
Deposits from customers                     -          3,258,077             35,434           101,178                     -                        -                         -          3,394,689            (10,993)     3,383,695 
Financial liabilities at fair value through profit or loss                     -               13,309                     -                       -                       -                        -                         -               13,309                     -           13,309 
Current income tax liability                    42               7,195               1,276               1,447               1,573                     69                        6             11,607                    (6)         11,601 
Other liabilities               7,366           205,280               3,598               7,196               2,186                   286                 1,877           227,790              (1,739)       226,052 
Liability on investment contracts                     -                       -               18,050                     -               18,390                      -                         -               36,440                     -           36,440 
Liability on insurance contracts                     -                       -                       -                       -               31,033                      -                         -               31,033                     -           31,033 
Borrowings                     -             312,578                     -                       -                       -                        -                 64,769           377,347            (64,769)       312,578 
Retirement benefit obligations                     -                 1,876                    11                      2                     -                        -                         -                 1,889                     -             1,889 
Deferred tax liabilities                     -                       -                    159                  559                  365                      -                         -                 1,082                     -             1,082 
Liabilities held for sale                     -                       -                       -                       -                       -                        -                         -                       -                 2,216           2,216 

              7,408        4,421,591             58,526           119,576             53,548                   355               66,652        4,727,655            (75,292)     4,652,363 

Equity and reserves           251,989           652,967             20,940             26,099             14,173                   381              (20,991)           945,560          (249,946)       695,613 
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Defined Contribution Plan

Defined Benefits Plan
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