






FBN Holdings Plc.

INCOME STATEMENT 
Q1 ended Year to date Q1 ended Year to date

Note
31 March

2020
31 March

2020
31 March

2019
31 March

2019
N 'million N 'million N 'million N 'million

Continuing operations
Interest income 4               104,905            104,905               109,530           109,530 
Interest expense 5               (44,652)            (44,652)               (37,868)            (37,868)

Net interest income                 60,253              60,253                 71,662             71,662 
Impairment charge for losses 6                 (9,706)              (9,706)               (13,847)            (13,847)

Net interest income after impairment charge for losses                 50,547              50,547                 57,815             57,815 

Fee and commission income 7a                 25,810              25,810                 23,027             23,027 
Fee and commission expense 7b                 (5,037)              (5,037)                 (3,580)              (3,580)
Foreign exchange income                   2,633                2,633                   2,942               2,942 
Net gains on sale investment securities 8                 13,501              13,501                   1,593               1,593 
Net gains/(losses) from financial instruments at FVTPL 9                   8,341                8,341                    (307)                  (307)
Dividend income 10                   4,020                4,020                   1,981               1,981 
Other operating income                      471                   471                      671                  671 
Personnel expenses               (23,958)            (23,958)               (22,942)            (22,942)
Depreciation, amortisation and impairment                 (5,727)              (5,727)                 (4,588)              (4,588)
Operating expenses 11               (41,921)            (41,921)               (38,848)            (38,848)

Operating profit 28,680 28,680 17,764 17,764 
Share of profit of associates                         -                        -                           -                       -  
Profit before tax                 28,680              28,680                 17,764             17,764 
Income tax expense 12                 (5,540)              (5,540)                 (3,241)              (3,241)

PROFIT FOR THE PERIOD FROM CONTINUING OPERATIONS                 23,140              23,140                 14,523             14,523 

Discontinued operations
Profit for the period from discontinued operations 26                   2,560                2,560                   1,269               1,269 

PROFIT FOR THE PERIOD                 25,700              25,700                 15,792             15,792 

Profit attributable to:
Owners of the parent                 24,571              24,571                 15,178             15,178 
Non-controlling interests                   1,129                1,129                      614                  614 

                25,700              25,700                 15,792             15,792 

Earnings per share attributable to owners of the parent
Basic/diluted earnings per share (expressed in naira per share): 36
From continuing operations                  0.64                 0.40 
From discontinued operations                  0.05                 0.02 
From profit for the period                  0.69                 0.42 
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Functional and presentation currency

Transactions and balances

c. Group companies



Financial assets

Financial assets at fair value through profit or loss

Financial assets measured at amortised cost

c. Financial assets at fair value through other comprehensive 

Recognition
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Financial liabilities at fair value through profit or loss

b. Other liabilities measured at amortised cost
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b The group is the lessor
(i) Operating lease

(ii) Finance lease







(i)

a. Defined contribution plan

b. Defined benefit plan

(ii)



a. Classification of contracts

b. Recognition and measurement

(i) Short-term insurance contracts 

(ii) terms

Individual insurance contracts

Individual savings contracts



c. Insurance contract liabilities

 Share issue costs

Dividends on ordinary shares

Earnings per share

Treasury shares



Statutory credit reserve



























Defined Benefits Plan





FBN Holdings Plc.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
At 31 MARCH 2020

35 Reconciliation of profit before tax to cash generated from operations

31 March 31 March 31 March 31 March
2020 2019 2020 2019

N 'million N 'million N 'million N 'million

Operating profit/(loss) before tax from continuing operations               28,680                 17,764                  (177)                     25 
Profit before tax from discontinued operations                 3,025                   1,540 
Profit/(loss) before tax from including discontinued operations               31,705                 19,304                  (177)                     25 

Adjustments for:
– Depreciation and amortisation                 5,727                   4,688                      58                     93 
– Profit from disposal of property and equipment                    (29)                       (13)                       -                      - 
– Foreign exchange income               (3,027)                  (2,770)                    (21)                    - 
– Net gains from sale of investment securities             (13,501)                  (3,095)                       -                       (6)
– Net (gains)/losses from financial assets at fair value through profit or loss               (8,341)                      307                       -                      - 
– Impairment on loans and advances               10,048                 14,519                       -                      - 
– Change in retirement benefit obligations                    179                      182                       -                      - 
– Dividend income               (4,020)                  (1,981)                       -                      - 
– Interest income           (104,905)              (112,049)                  (478)                 (738)
– Interest expense               44,652                 37,868                       -                      - 

(Increase)/decrease in operating assets:
– Cash and balances with the Central Bank (restricted cash)           (221,391)                (40,585)                       -                      - 
– Loans and advances to banks             (35,773)                     (969)                       -                      - 
– Loans and advances to customers           (222,375)                     (599)                      (3)                       1 
– Financial assets at fair value through profit or loss           (241,677)                 36,915                       -                      - 
– Other assets               29,504                (36,999)                  (340)                 (486)
– Pledged assets           (211,450)                (12,259)                       -                      - 

Increase/(decrease) in operating liabilities:
– Deposits from banks             327,986                (35,209)                       -                      - 
– Deposits from customers             263,923                 20,320                       -                      - 
– Financial liabilities                      -                    (3,872)                       -                      - 
– Liability on investment contracts                 1,298                 19,105                       -                      - 
– Liability on insurance contracts                 5,209                 10,439                       -                      - 
– Liability held for sale                      -                       (375)                       -                      - 
– Other liabilities             166,955                 17,308                  (107)                 (110)

Cash flow used in operations           (179,305)                (69,821)               (1,068)              (1,221)

35 Compliance with regulations

36 Earnings per share

31 March 31 March 31 March 31 March
2020 2019 2020 2019

22,907 14,353                  (177) 25

35,895 35,895 35,895 35,895
0.64 0.40                 (0.00) 0.00

                1,664                      825                       -                      - 

35,895 35,895 35,895 35,895
                  0.05                     0.02                       -                      - 

OTHER DISCLOSURES

(a) Evaluation of the Impact of COVID-19

(b) Securities Trading Policy

During the quarter ended 31 March 2020, the Group responded swiftly to the global COVID-19 pandemic by activating the Business Continuity Plans across the
various entities. The disease has caused a significant reduction in social interaction and disruption in economic activities while some public facilities have been
shut down in a bit to contain the spread of the virus. The Group will continuously and closely monitor the status of the fight against the pandemic, evaluate and
proactively address its impact on the Group’s financial position and performance. This evaluation is in progress and the impact cannot be reasonably estimated as
at the date of publishing this report.

However, the Directors are confident that the Group will continue to operate into the foreseeable future.

GROUP

The Company complied with all regulations during the period.

In compliance with Rule 17.15 Disclosure of Dealings in Issuers' Shares, Rulebook of the Exchange 2015 (Issuers Rule), FBN Holdings Plc maintains a Security
Trading Policy which guides Directors, Audit Committee members, employees and all individuals categorized as insiders as to their dealing in the Company's
shares. The Policy undergoes periodic reviews by the Board and is updated accordingly. The Company has made specific inquiries of all its directors and other
insiders and is not aware of any infringement of the policy during the period.

COMPANY

The company does not have potential ordinary shares with convertible options and therefore there is no dilutive impact on the profit attributable to the equity
holders of the parent.

GROUP COMPANY

Profit/(loss) from continuing operations attributable to owners of the 
parent  (N'million)

Weighted average number of ordinary shares in issue (in million)
Basic/diluted earnings per share (expressed in naira per share)

Basic earnings per share is calculated by dividing the net profit attributable to equity holders of the company by the weighted average number of ordinary shares
in issue during the period, excluding the average number of ordinary shares purchased by the members of the group and held as treasury shares. 

Profit from discontinued operations attributable to owners of the parent  
(N'million)
Weighted average number of ordinary shares in issue (in million)
Basic/diluted earnings per share (expressed in naira per share)
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